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Patent Remedies and Complex Products
In todays world, we live with the notion that economic
health and firm competitiveness are closely tied.
Innovation and creativity play a significant role in
achieving economic, social, and technological
advancement, contributing to a nation's prosperity
and leading to job growth for a country. Industries can
capitalize on economic benefits through the
development and commercialization of innovative
products. This also works for consumers, who prefer
to purchase safe, guaranteed products, believing that
the IP rights of the products are worth protecting both
nationally and internationally. The topics covered in
this book include an "Introduction to Intellectual
Property Rights," "Patenting in the Pharmaceutical
Industry," "Towards More Inclusive IP Analysis by
Frontier Tools," "Patent Data in Economic Analysis,"
"How to Elaborate and Interpret an Expert Report on
the Design Area," and "Host-Country Patenting and
Inventorship in Emerging Countries."

Boosting Kazakhstan's National
Intellectual Property System for
Innovation
This book is concerned with helping you improve your
approach to decision-making. The author examines
judgement in a selection of managerial contexts and
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provides important understanding that can help you
make better leadership decisions. The book also
pinpoints the in-house politics of organisational
decision-making. Drawing on the very latest research,
it introduces practical techniques that show you how
to analyse and develop your own decision-making
style. It will help you to deliver sharp and insightful
analyses of your business and develop effective
solutions. In addition, it presents simple checklists
that will give you vital insights throughout the
decision-making process. Students and practitioners
of leadership, management, and allied fields will find
this book useful in order to understand and
implement useful methods.

Equity Asset Valuation
This book discusses the main legal and economic
challenges to the creation and enforcement of
security rights in intellectual property and explores
possible avenues of reform, such as more specific
rules for security in IP rights and better coordination
between intellectual property law and secured
transactions law. In the context of business financing,
intellectual property rights are still only reluctantly
used as collateral, and on a small scale. If they are
used at all, it is mostly done in the form of a floating
charge or some other “all-asset” security right. The
only sector in which security rights in intellectual
property play a major role, at least in some
jurisdictions, is the financing of movies. On the other
hand, it is virtually undisputed that security rights in
intellectual property could be economically valuable,
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or even crucial, for small and medium-sized
enterprises – especially for start-ups, which are often
very innovative and creative, but have limited access
to corporate financing and must rely on capital
markets (securitization, capital market). Therefore,
they need to secure bank loans, yet lack their own
traditional collateral, such as land.

Patent Valuation
Through a collaboration among twenty legal scholars
from North America, Europe and Asia, this book
presents an international consensus on the use of
patent remedies for complex products such as
smartphones, computer networks, and the Internet of
Things. This title is also available as Open Access on
Cambridge Core.

Patent Strategy
Infrastructure: The Social Value of Shared Resources
devotes much needed attention to understanding how
society benefits from infrastructure resources and
how management decisions affect a wide variety of
interests. The book links infrastructure, a particular
set of resources defined in terms of the manner in
which they create value, with commons, a resource
management principle by which a resource is shared
within a community. The infrastructure commons
ideas have broad implications for scholarship and
public policy across many fields ranging from
traditional infrastructure like roads to environmental
economics to intellectual property to Internet policy.
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Preserving the Promise
National intellectual property (IP) systems can play a
pivotal role in fostering innovation and knowledge
diffusion. This report analyses Kazakhstan’s IP system
with regards to its support of the country’s innovation
performance.

The Management of Intellectual Property
The 8th edition of the Scoreboard on SME and
Entrepreneurship Finance report provides data from
46 countries around the world on debt finance,
alternative finance instruments and financing
conditions, as well as information on policy initiatives
to improve their access to finance.

R&D, Patents and Productivity
In recent years, business leaders, policymakers, and
inventors have complained to the media and to
Congress that today's patent system stifles innovation
instead of fostering it. But like the infamous patent on
the peanut butter and jelly sandwich, much of the
cited evidence about the patent system is pure
anecdote--making realistic policy formation difficult. Is
the patent system fundamentally broken, or can it be
fixed with a few modest reforms? Moving beyond
rhetoric, Patent Failure provides the first authoritative
and comprehensive look at the economic
performance of patents in forty years. James Bessen
and Michael Meurer ask whether patents work well as
property rights, and, if not, what institutional and
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legal reforms are necessary to make the patent
system more effective. Patent Failure presents a wide
range of empirical evidence from history, law, and
economics. The book's findings are stark and
conclusive. While patents do provide incentives to
invest in research, development, and
commercialization, for most businesses today,
patents fail to provide predictable property rights.
Instead, they produce costly disputes and excessive
litigation that outweigh positive incentives. Only in
some sectors, such as the pharmaceutical industry,
do patents act as advertised, with their benefits
outweighing the related costs. By showing how the
patent system has fallen short in providing
predictable legal boundaries, Patent Failure serves as
a call for change in institutions and laws. There are no
simple solutions, but Bessen and Meurer's reform
proposals need to be heard. The health and
competitiveness of the nation's economy depend on
it.

Intellectual Property Strategy
Drawing on a wide range of expertise, including
editorial support and input from the European Patent
Office, "The Handbook of European Intellectual
Property Management" is a practical and easy-tofollow guide that reveals exactly how IP can
contribute to improved competitive performance and
to greater value on the balance sheet, while also
offering a best practice template.

The Handbook of European Intellectual
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Property Management
Navigate equity investments and asset valuation with
confidence Equity Asset Valuation, Third Edition
blends theory and practice to paint an accurate,
informative picture of the equity asset world. The
most comprehensive resource on the market, this text
supplements your studies for the third step in the
three-level CFA certification program by integrating
both accounting and finance concepts to explore a
collection of valuation models and challenge you to
determine which models are most appropriate for
certain companies and circumstances. Detailed
learning outcome statements help you navigate your
way through the content, which covers a wide range
of topics, including how an analyst approaches the
equity valuation process, the basic DDM, the
derivation of the required rate of return within the
context of Markowitz and Sharpe's modern portfolio
theory, and more. Equity investments encompass the
buying and holding of shares of stock in the
anticipation of collecting income from dividends and
capital gains. Determining which shares will be
profitable is key, and an array of valuation techniques
is applied on today's market to decide which stocks
are ripe for investment and which are best left out of
your portfolio. Access the most comprehensive equity
asset valuation text on the market Leverage detailed
learning outcome statements that focus your
attention on key concepts, and guide you in applying
the material accurately and effectively Explore a wide
range of essential topics, such as the free cash flow
approach, valuation using Graham and Dodd type
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concepts of earning power, associated market
multiples, and residual income models Improve your
study efforts by leveraging the text during your CFA
certification program prep Equity Asset Valuation,
Third Edition is a comprehensive, updated text that
guides you through the information you need to know
to fully understand the general analysis of equity
investments.

The Valuation of Digital Intangibles
FROM PATENT TO PROFIT Patents and patent
strategies are increasingly pertinent to the success of
information age businesses, from affecting valuations
to gaining tax advantages to increasing the starting
price per share when taking a company public. Patent
Strategy illustrates the impact patents can have on
technology-driven businesses' tactical and strategic
efforts. Here is step-by-step guidance to the patent
process, the laws, and basic strategies-from a
business-goal perspective-so that middle and upperlevel managers can recognize the significance of
patents in relation to a particular business and can
incorporate proper patent management efforts into
their business framework. In addition, this book
serves as an invaluable reference for management
and executives when making patent-related decisions
such as whether a patent infringement study must be
performed; whether the budget for patent matters
should be increased or decreased; whether attempts
should be made to license certain patent technology;
and whether the firm should sue for patent
infringement. Case studies throughout the book give
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you a specific business context within which to
consider the concepts introduced Statistics are
presented to assist you in assessing various issues,
planning patent strategies, and implementing patent
management programs

The Valuation of Intangible Assets
A comprehensive reference for valuation of intangible
assets Intellectual Property, Valuation, Exploitation,
and Infringement Damages provides in-depth, up-todate guidance about the valuation of intangible
assets. Covering patents, trademarks, copyrights,
trade secrets, and more, this book describes the
standards, best practices, and case law relating to
valuation, licensing, and infringement damages.
Intellectual property strategies are examined from a
business economic standpoint, and analytical models
are provided to streamline the calculation of
valuations, licensing royalty rates, and fair equity
splits in joint venture arrangements. Designed to ease
the task of attaching monetary value to intangible
assets, this invaluable reference includes extensive
practical guidance including sample royalty rate
information, diffusion sales forecasting models,
detailed treatment of investment rate of return, and
the valuation of early-stage technology. Intellectual
property is rapidly becoming a major profit center for
an increasing number of companies, who may invest
billions of dollars in development of an irreplaceable
asset. This book provides an authoritative reference
for exploiting this property to its fullest extent, and
quantifying its actual economic value. Now that
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intangible assets are becoming the cornerstones of
corporations, applying a logical, analytical approach
to valuation has become more important than ever.
Intellectual Property, Valuation, Exploitation, and
Infringement Damages provides expert guidance for
each stage of the asset's life cycle, with
recommended procedures and strategies grounded in
case law and real-world practice.

Discrete Choice Methods with Simulation
This book will be a useful resource for those studying
or teaching the management of IP. . . a welcome
addition on the reading list for all good IP
management courses. Duncan Bucknell, Journal of
Intellectual Property Law and Practice This book
brings together innovative contributions on the
management of intellectual property (IP) and
intellectual property rights by an esteemed and multidisciplinary group of economists, management
scientists, accountants and lawyers. Offering a broad
and enlightening picture of the measurement and
management of IP, the contributors argue that the
shift towards a knowledge-based economy has
increased the importance of IP and more generally,
intangible assets, as a focus for company decisionmaking behaviour. The book explores these intangible
assets, which are driven by investments in R&D,
marketing, education and training, management
information systems and organizational structure. The
inherent risk in the development of such assets born
from the involvement of creativity and innovation is
also discussed. The Management of Intellectual
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Property should prove of use to both students of
management and managers in the field who have to
make decisions with regard to investments in, and the
protection of, IP and other intangible assets.

Infrastructure
"Rembrandts in the Attic" provides the first practical
and strategic guide that shows CEOs and other
managers how to unlock the enormous financial and
competitive power hidden in their patent portfolios.
The authors show how some of the world's most
successful firms have used patents to capture and
defend markets, outflank rivals, boost bottom-line
revenues and shareholder return, and enhance the
commercial success of their enterprises.

Making Medicines Affordable
A Strategy for Assessing Science offers strategic
advice on the perennial issue of assessing rates of
progress in different scientific fields. It considers
available knowledge about how science makes
progress and examines a range of decision-making
strategies for addressing key science policy concerns.
These include avoiding undue conservatism that may
arise from the influence of established disciplines;
achieving rational, high-quality, accountable, and
transparent decision processes; and establishing an
appropriate balance of influence between scientific
communities and agency science managers. A
Strategy for Assessing Science identifies principles for
setting priorities and specific recommendations for
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the context of behavioral and social research on
aging.

A Leadership Perspective on Decision
Making
Edited by IP communications expert Bruce Berman,
and with contributions from the top names in IP
management, investment and consulting, From
Assets to Profits: Competing for IP Value and Return
provides a real-world look at patents, copyrights, and
trademarks, how intellectual property assets work and
the subtle and not-so-subtle ways in which they are
used for competitive advantage. Authoritative and
insightful, From Assets to Profits reveals the most
relevant ways to generate return on innovation, with
advice and essential guidance from battle tested IP
pros.

Intellectual Property Valuation
This concise guide is aimed at providing awareness on
the subject of intellectual property asset development
and management as a tool for economic
development. The guide has been developed within
the context of a project to identify and gather data
concerning the key policies, strategies and practices
that are being undertaken by WIPO Member States to
use intellectual property assets.

Evolving IP Marketplace
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making photocopies, putting them in envelopes,
adding postage, and mailing them. Now consider how
much easier it is to send that article to those 10
friends as an attachment to e-mail. Or to post the
article on your own site on the World Wide Web. The
ease of modifying or copying digitized material and
the proliferation of computer networking have raised
fundamental questions about copyright and
patent--intellectual property protections rooted in the
U.S. Constitution. Hailed for quick and convenient
access to a world of material, the Internet also poses
serious economic issues for those who create and
market that material. If people can so easily send
music on the Internet for free, for example, who will
pay for music? This book presents the multiple facets
of digitized intellectual property, defining terms,
identifying key issues, and exploring alternatives. It
follows the complex threads of law, business,
incentives to creators, the American tradition of
access to information, the international context, and
the nature of human behavior. Technology is explored
for its ability to transfer content and its potential to
protect intellectual property rights. The book
proposes research and policy recommendations as
well as principles for policymaking.

Monetization of Copyright Assets by
Creative Enterprises
An innovative new valuation framework with truly
useful economic indicators The End of Accounting and
the Path Forward for Investors and Managers shows
how the ubiquitous financial reports have become
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useless in capital market decisions and lays out an
actionable alternative. Based on a comprehensive,
large-sample empirical analysis, this book reports
financial documents' continuous deterioration in
relevance to investors' decisions. An enlightening
discussion details the reasons why accounting is
losing relevance in today's market, backed by
numerous examples with real-world impact. Beyond
simply identifying the problem, this report offers a
solution—the Value Creation Report—and
demonstrates its utility in key industries. New
indicators focus on strategy and execution to identify
and evaluate a company's true value-creating
resources for a more up-to-date approach to critical
investment decision-making. While entire industries
have come to rely on financial reports for vital
information, these documents are flawed and
insufficient when it comes to the way investors and
lenders work in the current economic climate. This
book demonstrates an alternative, giving you a new
framework for more informed decision making.
Discover a new, comprehensive system of economic
indicators Focus on strategic, value-creating
resources in company valuation Learn how traditional
financial documents are quickly losing their utility
Find a path forward with actionable, up-to-date
information Major corporate decisions, such as
restructuring and M&A, are predicated on financial
indicators of profitability and asset/liabilities values.
These documents move mountains, so what happens
if they're based on faulty indicators that fail to show
the true value of the company? The End of Accounting
and the Path Forward for Investors and Managers
shows you the reality and offers a new blueprint for
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more accurate valuation.

The End of Accounting and the Path
Forward for Investors and Managers
This is a general reference work on all aspects of
intellectual property, including international treaties
and conventions, analyses of all fields of intellectual
property, its administration, enforcement and
teaching, technological and legal developments, and
WIPO's work in its Member States. It covers issues
including electronic commerce, biotechnology,
traditional knowledge and management of copyright
and related rights and WIPO's vision and approaches
to meet new challenges with a widening circle of
partners. Can be used as a key reference work by
creators, innovators, intellectual property lawyers,
government officials, university teachers and
students.

Database Systems for Advanced
Applications
Comprehensive coverage of the issues, methods, and
art of valuing and pricing early-stage technologies To
develop or not to develop; to license or not to license;
what price will be a true reflection of the product's
value from both the buyer's and seller's point of view?
These questions are crucial to companies dependent
on intellectual property-particularly technology
companies, universities, and biotech companies. The
risks associated with early-stage technology are high,
and decisions must often be made years before any
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potential product will reach the market. In Early-Stage
Technologies: Valuation and Pricing, Richard Razgaitis
presents TR-R-A-DE(TM), a comprehensive approach
to determining the future of new technologies based
on technology rights, risk assignment, the art of dealmaking, and deal economics. He considers the key
components involved in a licensing transaction, offers
a detailed presentation of six valuation methods for
intellectual property, examines risk in both
quantitative and qualitative terms, and explores the
negotiation strategy and structuring of agreements
that are the keys to the art of technology rights dealmaking. Early-Stage Technologies is an indispensable
tool for anyone involved in the development,
valuation, and licensing of intellectual property, the
most valuable resource and driving force of the
information age.

Financing SMEs and Entrepreneurs 2019
An OECD Scoreboard
This authoritative report analyzes IP activity around
the globe. Drawing on 2018 filing, registration and
renewals statistics from national and regional IP
offices and WIPO, it covers patents, utility models,
trademarks, industrial designs, microorganisms, plant
variety protection and geographical indications. The
report also draws on survey data and industry sources
to give a picture of activity in the publishing industry.

Intellectual Property Rights
Thanks to remarkable advances in modern health
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care attributable to science, engineering, and
medicine, it is now possible to cure or manage
illnesses that were long deemed untreatable. At the
same time, however, the United States is facing the
vexing challenge of a seemingly uncontrolled rise in
the cost of health care. Total medical expenditures
are rapidly approaching 20 percent of the gross
domestic product and are crowding out other
priorities of national importance. The use of
increasingly expensive prescription drugs is a
significant part of this problem, making the cost of
biopharmaceuticals a serious national concern with
broad political implications. Especially with the highly
visible and very large price increases for prescription
drugs that have occurred in recent years, finding a
way to make prescription medicinesâ€"and health
care at largeâ€"more affordable for everyone has
become a socioeconomic imperative. Affordability is a
complex function of factors, including not just the
prices of the drugs themselves, but also the details of
an individual's insurance coverage and the number of
medical conditions that an individual or family
confronts. Therefore, any solution to the affordability
issue will require considering all of these factors
together. The current high and increasing costs of
prescription drugsâ€"coupled with the broader trends
in overall health care costsâ€"is unsustainable to
society as a whole. Making Medicines Affordable
examines patient access to affordable and effective
therapies, with emphasis on drug pricing, inflation in
the cost of drugs, and insurance design. This report
explores structural and policy factors influencing drug
pricing, drug access programs, the emerging role of
comparative effectiveness assessments in payment
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policies, changing finances of medical practice with
regard to drug costs and reimbursement, and
measures to prevent drug shortages and foster
continued innovation in drug development. It makes
recommendations for policy actions that could
address drug price trends, improve patient access to
affordable and effective treatments, and encourage
innovations that address significant needs in health
care.

World Intellectual Property Indicators
2019
Security Rights in Intellectual Property
"An essential reference for specialists in the
economics of technological change."--D. G.
McFertridge, Canadian Journal of Economics

Patent Challenges for Standard-Setting
in the Global Economy
This book describes the new generation of discrete
choice methods, focusing on the many advances that
are made possible by simulation. Researchers use
these statistical methods to examine the choices that
consumers, households, firms, and other agents
make. Each of the major models is covered: logit,
generalized extreme value, or GEV (including nested
and cross-nested logits), probit, and mixed logit, plus
a variety of specifications that build on these basics.
Simulation-assisted estimation procedures are
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investigated and compared, including maximum
stimulated likelihood, method of simulated moments,
and method of simulated scores. Procedures for
drawing from densities are described, including
variance reduction techniques such as anithetics and
Halton draws. Recent advances in Bayesian
procedures are explored, including the use of the
Metropolis-Hastings algorithm and its variant Gibbs
sampling. The second edition adds chapters on
endogeneity and expectation-maximization (EM)
algorithms. No other book incorporates all these
fields, which have arisen in the past 25 years. The
procedures are applicable in many fields, including
energy, transportation, environmental studies, health,
labor, and marketing.

Real Options Analysis
This two-volume set LNCS 10827 and LNCS 10828
constitutes the refereed proceedings of the 23rd
International Conference on Database Systems for
Advanced Applications, DASFAA 2018, held in Gold
Coast, QLD, Australia, in May 2018. The 83 full
papers, 21 short papers, 6 industry papers, and 8
demo papers were carefully selected from a total of
360 submissions. The papers are organized around
the following topics: network embedding;
recommendation; graph and network processing;
social network analytics; sequence and temporal data
processing; trajectory and streaming data; RDF and
knowledge graphs; text and data mining; medical
data mining; security and privacy; search and
information retrieval; query processing and
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optimizations; data quality and crowdsourcing;
learning models; multimedia data processing; and
distributed computing.

Value-Based Software Engineering
This report recommends improvements to two areas
of patent law policies affecting how well a patent
gives notice to the public of what technology is
protected and remedies for patent infringement. The
report provides valuable insights on how courts can
reform the patent system to best serve consumers. It
recognizes that patents play a critical role in
encouraging innovation, but it also observes that
some strategies by patent holders risk distorting
competition and deterring innovation. This is
especially true for activity driven by poor patent
notice, and by remedies that do not align the
compensation received by patent holders for
infringement with the economic value of their
patented inventions. This is a print on demand report.

From Assets to Profits
How a flexible and creative approach to intellectual
property can help an organization accomplish goals
ranging from building market share to expanding an
industry. Most managers leave intellectual property
issues to the legal department, unaware that an
organization's intellectual property can help
accomplish a range of management goals, from
accessing new markets to improving existing products
to generating new revenue streams. In this book,
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intellectual property expert and Harvard Law School
professor John Palfrey offers a short briefing on
intellectual property strategy for corporate managers
and nonprofit administrators. Palfrey argues for
strategies that go beyond the traditional highly
restrictive "sword and shield" approach, suggesting
that flexibility and creativity are essential to a
profitable long-term intellectual property
strategy--especially in an era of changing attitudes
about media. Intellectual property, writes Palfrey,
should be considered a key strategic asset class.
Almost every organization has an intellectual property
portfolio of some value and therefore the need for an
intellectual property strategy. A brand, for example, is
an important form of intellectual property, as is any
information managed and produced by an
organization. Palfrey identifies the essential areas of
intellectual property--patent, copyright, trademark,
and trade secret--and describes strategic approaches
to each in a variety of organizational contexts, based
on four basic steps. The most innovative
organizations employ multiple intellectual property
approaches, depending on the situation, asking hard,
context-specific questions. By doing so, they achieve
both short- and long-term benefits while positioning
themselves for success in the global information
economy.

Patent Management and Valuation
Intangible assets such as knowledge or brands are
increasingly important to companies. Such assets are
essentially needed to develop new innovative
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products and to introduce them to the market. Philipp
Sandner is one of the first researchers to approach
the valuation of both technology- and market-based
intangibles simultaneously by relying on portfolios of
intellectual property (IP) derived from patents and
trademarks.

Valuation in Life Sciences
The objective of this study is to create an awareness
of intellectual property rights that are associated with
creative activities and to present financial and
valuation tools that can enable the quantification of
the monetary value of successful creative efforts.

A Strategy for Assessing Science
"In this book, we attempt to cover some frequently
asked questions on intellectual property and
intangible assets and to engage in brief discussions
on the subject of identifying value. We identify many
of the main types of intellectual property and
intangible assets. We also look at the primary,
traditional, and not-so-traditional methods of valuing
these assets and include case studies and various
situations in which the valuation of these assets is
required." -- from the Introduction, p. 3.

Rembrandts in the Attic
Preserving the Promise: Improving the Culture of
Biotech Investment critically examines why most
biotech startups fail, as they emerge from universities
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into an ecosystem that inhibits rather than
encourages innovation. This "Valley of Death"
squanders our public investments in medical research
and with them, the promise of longer and healthier
lives. The authors explicate the Translation Gap faced
by early stage biotech companies, the result of
problematic technology transfer and investment
practices, and provide specific prescriptions for
improving translation of important discoveries into
safe and effective therapies. In Preserving the
Promise, Dessain and Fishman build on their
collective experience as company founders,
healthcare investor (Fishman) and physician/scientist
(Dessain). The book offers a forward-looking, critical
analysis of "conventional wisdom" that encumbers
commercialization practices. It exposes the selfdefeating habits of drug development in the Valley of
Death, that waste money and extinguish innovative
technologies through distorted financial incentives.
Explains why translation of biotech discovery into
medicine succeeds so infrequently that it’s been
dubbed the Valley of Death Uncovers specific decisionmaking strategies that more effectively align
incentives, improving clinical and financial outcomes
for investors, inventor/entrepreneurs, and patients
Examines the critical, early stages of
commercialization, where technology transfer offices
and Angels act as gatekeepers to development, and
where tension between short-term financial and longterm clinical aspirations sinks important technologies
Deconstructs the forces driving biotech, recasts them
in a proven conceptual framework, and offers
practical guidance for making the system better
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WIPO Intellectual Property Handbook
A practical resource for valuing patents that is
accessible to the complete spectrum of decision
makers in the patent process In today's economy,
patents tend to be the most important of the
intellectual property (IP) assets. It is often the ability
to create, manage, defend, and extract value from
patents that can distinguish competitive success and
significant wealth creation from competitive failure
and economic waste. Patent Valuation enhances the
utility and value of patents by providing IP managers,
IP creators, attorneys, and government officials with a
useable resource that allows them to use actual or
implied valuations when making patent-related
decisions. Involves a combination of techniques for
describing patent valuation Includes descriptions of
various topics, illustrative cases, step-by-step
valuation techniques, user-friendly procedures and
checklists, and examples Serves as a useable
resource that allows IP managers to use actual or
implied valuations when making patent-related
decisions One of the most fundamental premises of
the book is that these valuation skills can be made
accessible to each of the various decision makers in
the patent process. Patent Valuation involves
narrative descriptions of the various topics,
illustrative cases, step-by-step valuation techniques,
user-friendly procedures and checklists, and an
abundance of examples to demonstrate the more
complex concepts.

Generic drug entry prior to patent
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expiration an FTC study
Valuation is a hot topic among life sciences
professionals. There is no clear understanding on how
to use the different valuation approaches and how to
determine input parameters. Some do not value at all,
arguing that it is not possible to get realistic and
objective numbers out of it. Some claim it to be an
art. In the following chapters we will provide the user
with a concise val- tion manual, providing
transparency and practical insight for all dealing with
valuation in life sciences: project and portfolio
managers, licensing executives, business developers,
technology transfer managers, entrep- neurs,
investors, and analysts. The purpose of the book is to
explain how to apply discounted cash flow and real
options valuation to life sciences p- jects, i.e. to
license contracts, patents, and firms. We explain the
fun- mentals and the pitfalls with case studies so that
the reader is capable of performing the valuations on
his own and repeat the theory in the exercises and
case studies. The book is structured in five parts: In
the first part, the introduction, we discuss the role of
the players in the life sciences industry and their pticular interests. We describe why valuation is
important to them, where they need it, and the
current problems to it. The second part deals with the
input parameters required for valuation in life
sciences, i.e. success rates, costs, peak sales, and
timelines.

Intellectual Property
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"Mun demystifies real options analysis and delivers a
powerful, pragmatic guide for decision-makers and
practitioners alike. Finally, there is a book that equips
professionals to easily recognize, value, and seize real
options in the world around them." --Jim
Schreckengast, Senior VP, R&D Strategy, Gemplus
International SA, France Completely revised and
updated to meet the challenges of today's dynamic
business environment, Real Options Analysis, Second
Edition offers you a fresh look at evaluating capital
investment strategies by taking the strategic decisionmaking process into consideration. This
comprehensive guide provides both a qualitative and
quantitative description of real options; the methods
used in solving real options; why and when they are
used; and the applicability of these methods in
decision making.

Patent Failure
This book offers a primer on the valuation of digital
intangibles, a trending class of immaterial assets.
Startups like successful unicorns, as well as
consolidated firms desperately working to re-engineer
their business models, are now trying to go digital and
to reap higher returns by exploiting new intangibles.
This book is innovative in its design and concept since
it tackles a frontier topic with an original
methodology, combining academic rigor with practical
insights. Digital intangibles range from digitized
versions of traditional immaterial assets (brands,
patents, know-how, etc.) to more trendy applications
like big data, Internet of Things, interoperable
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databases, artificial intelligence, digital newspapers,
social networks, blockchains, FinTech applications,
etc. This book comprehensively addresses related
valuation issues, and demonstrates how best
practices can be applied to specific asset appraisals,
making it of interest to researchers, students, and
practitioners alike.

Early-Stage Technologies
Patent Challenges for Standard-Setting in the Global
Economy: Lessons from Information and
Communication Technology examines how leading
national and multinational standard-setting
organizations (SSOs) address patent disclosures,
licensing terms, transfers of patent ownership, and
other issues that arise in connection with developing
technical standards for consumer and other
microelectronic products, associated software and
components, and communications networks including
the Internet. Attempting to balance the interests of
patent holders, other participants in standard-setting,
standards implementers, and consumers, the report
calls on SSOs to develop more explicit policies to
avoid patent holdup and royalty-stacking, ensure that
licensing commitments carry over to new owners of
the patents incorporated in standards, and limit
injunctions for infringement of patents with those
licensing commitments. The report recommends
government measures to increase the transparency of
patent ownership and use of standards information to
improve patent quality and to reduce conflicts of laws
across countries.
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IP Asset Development and Management:
a Key Strategy for Economic Growth
Research on patent valuation has become
increasingly important in academic and policy circles
in the last few decades. In part, this is the outcome of
the wide consensus that innovation is a crucial
ingredient for growth at various levels. On the other
hand, there has also been an overcoming of growth
models unilaterally focused on technological-oriented
approaches. This book presents novel and original
research on patent value determinants, which are
intrinsic or extrinsic to the innovator's business
model. Grid Thoma has undertaken a long study on
the strategic factors affecting patent valuation,
bringing extensive quantitative evidences across
various geographical and institutional contexts.
Beforehand, the valuation of the patent real options is
appraised when the innovator can postpone the
additional investment required for the patent's
successful exploitation. Then, he analyses what other
complemental IP strategies are combined with
patenting that in turn directly affect the value of
patents. Moreover, the book scrutinizes the so-called
'strategic patenting' hypothesis according to which
innovators obtain patents for other reasons beyond
gaining IP protection. A second order of strategic
factors affecting the value of patents resides at the
outset of the invention process. These are constituted
by knowledge spillovers, which are typically mediated
by the local geographical context where the invention
process takes place. The analysis shows that the
contribution of knowledge spillovers from business
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and nonbusiness organizations to the value of the
patented R&D constitutes a relevant aspect for an
innovator's decision making. This thoughtful, cuttingedge research book is vital reading for researchers,
academics, and policy decision makers in the area of
in market valuation, management of technology,
innovation management, and economic geography.

The Digital Dilemma
Ross Jeffery When, as a result of pressure from the
CEO, the Chief Information Officer poses the question
“Just what is this information system worth to the
organization?” the IT staff members are typically at a
loss. “That’s a difficult question,” they might say; or
“well it really depends” is another answer. Clearly,
neither of these is very satisfactory and yet both are
correct. The IT community has struggled with qutions concerning the value of an organization’s
investment in software and ha- ware ever since it
became a significant item in organizational budgets.
And like all questions concerning value, the first step
is the precise determination of the object being
assessed and the second step is the identification of
the entity to which the value is beneficial. In software
engineering both of these can be difficult. The p- cise
determination of the object can be complex. If it is an
entire information s- tem in an organizational context
that is the object of interest, then boundary defi- tion
becomes an issue. Is the hardware and middleware to
be included? Can the application exist without any
other applications? If however the object of interest is,
say, a software engineering activity such as testing
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within a particular project, then the boundary
definition becomes a little easier. But the measure of
benefit may become a little harder.
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