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Economics: The User's Guide
The Microeconomics of Complex Economies uses game theory, modeling
approaches, formal techniques, and computer simulations to teach useful,
accessible approaches to real modern economies. It covers topics of information
and innovation, including national and regional systems of innovation; clustered
and networked firms; and open-source/open-innovation production and use. Its
final chapter on policy perspectives and decisions confirms the value of the toolset.
Written so chapters can be used independently, the book includes an introduction
to computer simulation and pedagogical supplements. Its formal, accessible
treatment of complexity goes beyond the scopes of neoclassical and mainstream
economics. The highly interdependent economy of the 21st century demands a
reconsideration of economic theories. Describes the usefulness of complex
heterodox economics Emphasizes divergences and convergences with neoclassical
economic theories and perspectives Fits easily into courses on intermediate
microeconomics, industrial organization, and games through self-contained
chapters

Engineering Education and Management
Over the last three decades the world economy has grown strongly on the back of
'globalization' supported by the policies of free-trade, open markets and
privatisation. Support has also grown for the concept of 'sustainability', meeting
the needs of the present without compromising the ability of future generations to
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meet their own needs. But as the Earth's systems come under increasing strain,
the inherent conflict between sustainability and globalization has been exposed.
Green Outcomes in a Real World examines the shift in thinking required to
reconcile these two important areas of policy. In this ground breaking book, Peter
McManners has coined the term 'Proximization' to define a new policy framework.
The principles of Proximization are: 'sustainability', 'subsidiarity', 'primacy of the
state' and 'market economics' and the application of these familiar concepts
towards a sustainable globalised world is novel and different. The author argues
that adherence to the principles of proximization will return world society to a
stable natural order, and will mean changes. Global commodity flows will reduce
and barriers to migration will increase. National governments will demand more
control over their finances leading to restrictions on capital flows. Indeed, Peter
believes that an element of 'selfish determination' is needed. The new world order
will be sustainable by design. Global organisations such as the UN, national
governments and global corporations will have to understand and apply a different
paradigm. The arguments in this book do not reflect the idealism or even naivety
of some of the green movement. This book is about hard-edged reality presented
by an author with huge experience and a deep understanding of the business
perspective. It will appeal to a wide range of professionals involved in setting policy
and future direction for businesses, governments, and non-governmental bodies,
as well as to those with an academic interest in business, economics, social and
environmental issues, and public policy.

The Economics of Recreation, Leisure and Tourism
Robert Nozick's Anarchy, State, and Utopia is widely recognized as one of the most
influential works of modern political philosophy. Libertarian Philosophy in the Real
World not only provides a concise and accessible introduction to Nozick's ideal
rights-based, minimal libertarian state, but for the first time applies this moral
framework to America's liberal democracy. Mark D. Friedman clearly presents
Nozick's arguments for natural rights, showing that his theory undermines the very
idea of social justice, and enables libertarians to rebut the most common
objections to their doctrine. The book delivers a withering moral critique of the
American welfare state, with chapters devoted to property rights, freedom of
expression and association, paternalism, and the state's intervention in discrete
aspects of modern life such as public education and healthcare. Friedman argues
that reducing the liberal democratic state to its core functions would not produce
the sort of moral catastrophe that might make us reconsider our commitment to
individual rights. So, what is to be done? Friedman concludes with effective
argumentative strategies for moving American politics in a more libertarian
direction. Ideal for undergraduates and above studying political philosophy,
political science, political ideology, rights and public policy, this text provides
crucial insights into libertarian theory and its application.

Ricardo's Gauntlet
This book explores the foundations of the current economic crisis. Offering a
heterodox approach to interpretation it examines the policies implemented before
and during the crisis, and the main institutions that shaped the model of advanced
economies, particularly in the last two decades. The first part of the book provides
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a theoretical analysis of the crisis. The roots of the ‘great recession’ are divided
into fundamentals with origins in financial liberalisation, financial innovation and
income distribution, and complementary or contributory factors such as the
international imbalances, the monetary policy,and the role of credit rating
agencies. Part II suggests various paths to recovery while emphasising that it will
be necessary to develop alternative strategies for sustainable economic recovery
and growth. These strategies will require genuine political support and a new
'great European vision' to address major issues concerning the EU such as
unemployment, structural regional differences and federalism. Drawing on various
schools of thought, this book explains the complexities of the crisis through a wider
evolutionary-institutional and heterodox framework.

Studying Economics
Meeting the Challenge of Social Problems via Agent-Based
Simulation
Principles of Economics in Context
The present study has attempted to apply the advantage of neuro-genetic
algorithms for optimal decision making in maximum utilization of natural
resources. Hydro-power is one of the inexpensive, but a reliable source of
alternative energy which is foreseen as the possible answer to the present crisis in
the energy sector. However, the major problem related to hydro-energy is its
dependency on location. An ideal location can produce maximum energy with
minimum loss. Besides, such power-plant also requires substantial amount of land
which is a precious resource nowadays due to the rapid and uncontrolled
urbanization observed in most of the urban centres in the World. The feasibility of
such plants also depends on social acceptance as well as the level of
environmental casualty and economic benefit, all of which is also spatially
dependent. Decision making algorithms are applied to identify better solution if a
problem has more than one alternative explication. Nature based algorithms are
found to be efficient enough to catalyze such kind of decision making analysis.
That is why the present study tries to utilize nature based algorithms to solve the
problems of location selection for hydropower plants. The study employed six
different types of nature based algorithms to select one of the locations among
many available for installation of hydropower plant in the North Eastern part of the
Indian subcontinent. The locations are selected based on their in stream resources
and included in the decision making as alternatives. A methodology of criteria
selection, determination of weightage and applications of bioinspired algorithms
are adopted to produce utmost exertion of the available natural resources with
minimum hostility and wastage of the same.

Agent-Based Simulation: From Modeling Methodologies to RealWorld Applications
Social sciences are moving to the next stage. One ofthe promising methodologies
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is agent-based computer simulation. In a series ofworkshops on Agent-Based Ap
proaches in Economic and Social Complex Systems (AESCS), ground-breaking
studies of complex economic and social phenomena using computational
approaches are being presented and discussed. This volume contains papers
selected from pre sentations at the AESCS '02 held at the University ofTokyo,
Japan, on August 16, 2002. The workshop was the second in a series ofPacific Rim
activities in interdis ciplinary areas of social and computational sciences, the first
workshop having been held in Shimane, Japan, May 21-22, 2001. The objective of
AESCS workshops is to promote worldwide multidisciplinary activities in multiagent
computational economics, organizational science, social dynamics, and complex
systems. AESCS brings together researchers and practitio ners from diverse fields,
such as computer science, economics, physics, sociology, psychology, and
complex theory, in order to understand emergent and collective phenomena in
economic, organizational, and social systems.AESCS also provides an opportunity
for discussion ofthe effectiveness and limitations ofcomputational models and
methodologies for the social sciences. The second AESCS workshop focused on the
importance ofcumulative progress in agent-based simulation in the social sciences
through discussions ofcommon tasks, standard computational models, replication
and validation issues, and evalu ation and verification criteria for the results.

Green Outcomes in the Real World
The economic crisis is also a crisis for economic theory. Most analyses of the
evolution of the crisis invoke three themes, contagion, networks and trust, yet
none of these play a major role in standard macroeconomic models. What is
needed is a theory in which these aspects are central. The direct interaction
between individuals, firms and banks does not simply produce imperfections in the
functioning of the economy but is the very basis of the functioning of a modern
economy. This book suggests a way of analysing the economy which takes this
point of view. The economy should be considered as a complex adaptive system in
which the agents constantly react to, influence and are influenced by, the other
individuals in the economy. In such systems which are familiar from statistical
physics and biology for example, the behaviour of the aggregate cannot be
deduced from the behaviour of the average, or "representative" individual. Just as
the organised activity of an ants’ nest cannot be understood from the behaviour of
a "representative ant" so macroeconomic phenomena should not be assimilated to
those associated with the "representative agent". This book provides examples
where this can clearly be seen. The examples range from Schelling’s model of
segregation, to contributions to public goods, the evolution of buyer seller relations
in fish markets, to financial models based on the foraging behaviour of ants. The
message of the book is that coordination rather than efficiency is the central
problem in economics. How do the myriads of individual choices and decisions
come to be coordinated? How does the economy or a market, "self organise" and
how does this sometimes result in major upheavals, or to use the phrase from
physics, "phase transitions"? The sort of system described in this book is not in
equilibrium in the standard sense, it is constantly changing and moving from state
to state and its very structure is always being modified. The economy is not a ship
sailing on a well-defined trajectory which occasionally gets knocked off course. It is
more like the slime described in the book "emergence", constantly reorganising
itself so as to slide collectively in directions which are neither understood nor
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necessarily desired by its components.

Dynamic Pricing and Automated Resource Allocation for
Complex Information Services
Mainstream Growth Economists and Capital Theorists provides a historical survey
and ideal introduction to modern economics, arguing that due to significant
changes in recent years, a re-evaluation is in order. Marin Muzhani presents an
informed study of the debates regarding economic growth and development that
began in the 1930s in response to the Great Depression. He argues that in the
wake of that crisis, the challenge for economists was to understand how to
generate stable economic growth in order to prevent future crises. The theories of
John Maynard Keynes, in particular, sought to explain the reasons for
unemployment and recessions, paving the way for the field of macroeconomics
and challenging the basic premises of neoclassical economics. In the late 1930s
and 1940s, economists began to extend Keynes' ideas, synthesizing them with
neoclassical ideas in order to explain economic growth. This "neoclassical
synthesis" would dominate mainstream macroeconomic thought for the next forty
years until the mid-1980s with the introduction of endogenous growth theories.
Taking into account the historical background, the multitude of interpretations of
modern growth models, and the geography of mainstream economists, Mainstream
Growth Economists and Capital Theorists will simplify the structure of growth
theory for the next generation of economists.

Agent-based Approaches in Economic and Social Complex
Systems
This book develops allocation mechanisms that aim to ensure an efficient resource
allocation in modern IT-services. Recent methods of artificial intelligence, such as
neural networks and reinforcement learning, and nature-oriented optimization
methods, such as genetic algorithms and simulated annealing, are advanced and
applied to allocation processes in distributed IT-infrastructures, or grid systems.

Beware the Financial-Industrial Complex
A detailed look at how economists shaped the world, and how the legacy continues
Trillion Dollar Economists explores the prize-winning ideas that have shaped
business decisions, business models, and government policies, expanding the
popular idea of the economist's role from one of forecaster to one of innovator.
Written by the former Director of Economic Research at Bloomberg Government,
the Kauffman Foundation and the Brookings Institution, this book describes the
ways in which economists have helped shape the world – in some cases,
dramatically enough to be recognized with a Nobel Prize or Clark Medal. Detailed
discussion of how economists think about the world and the pace of future
innovation leads to an examination of the role, importance, and limits of the
market, and economists' contributions to business and policy in the past, present,
and future. Few economists actually forecast the economy's performance. Instead,
the bulk of the profession is concerned with how markets work, and how they can
be made more efficient and productive to generate the things people want to buy
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for a better life. Full of interviews with leading economists and industry leaders,
Trillion Dollar Economists showcases the innovations that have built modern
business and policy. Readers will: Review the basics of economics and the
innovation of economists, including market failures and the macro-micro distinction
Discover the true power of economic ideas when used directly in business, as
exemplified by Priceline and Google Learn how economists contributed to policy
platforms in transportation, energy, telecommunication, and more Explore the
future of economics in business applications, and the policy ideas, challenges, and
implications Economists have helped firms launch new businesses, established
new ways of making money, and shaped government policy to create new
opportunities and a new landscape on which businesses compete. Trillion Dollar
Economists provides a comprehensive exploration of these contributions, and a
detailed look at innovation to come.

Researching Real-World Problems
A collection of economic essays, arranged thematically into chapters, on key issues
of public concern and policy. This book explains the economics of the National
Health Service and the top rate tax cuts, the education reforms, the house price
boom, the poll tax and the balance of payments crisis.

Social-Behavioral Modeling for Complex Systems
This book explores the exciting new field of Artificial Intelligence. It features indepth coverage of important theoretical areas, including computational
organization, computational economics, computational approaches in social
science, and game theory. The concepton of the multi-agent system is particularly
attractive, as it promises autonomy based on the conceptual speciality of a rational
agent as well as collective behavior through interactions. The book draws out
themes, especially the ideas of connectivity and natural computation, that reveal
deep, underlying similarities between phenomena that have formerly been treated
as completely distinct. The idea of agent-based approach is particularly rich in
fresh approaches applicable to many fields such as artificial intelligence,
computational organization, computational economics, and computational game
theory.

The Little Book of Economics
The Elgar Companion to Post Keynesian Economics is a comprehensive guide to
economic analyses in the tradition of Keynes and the so-called Cambridge (UK)
school of economics. The coverage of themes and different theoretical orientations
within Post Keynesianism is remarkable and the quality of the various entries is
impressive. John Kings invisible hand is responsible for a minimum of overlaps and
an optimum in quality and comprehensibility. This book has already proved to be
of interest to a wide range of economists and can be expected to continue to do so
for a long time to come. Heinz D. Kurz, University of Graz, Austria This thoroughly
revised and updated second edition provides a comprehensive guide to Post
Keynesian methodology, theory and policy prescriptions. The Companion reflects
the challenges posed by the global financial crisis that began in 2008 and by the
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consolidation of the New Neoclassical Synthesis in macroeconomic theory. There
are 41 entirely new entries, marking the emergence of a new generation of Post
Keynesian scholars. The central issues that were dealt with in the first edition
remain at the core of the book, but much more attention is paid in this second
edition to financial markets, to Post Keynesian economics outside its traditional
Anglo-American heartland and to gender issues and environmental policy.
Including major theoretical, methodological and policy issues in Post Keynesian
economics, this enriching Companion will strongly appeal to postgraduate and
advanced undergraduate students in economics as well as related social science
disciplines including international political economy, international relations,
politics, public policy and sociology.

Smart Economic Decision-Making in a Complex World
The Other Half of Macroeconomics and the Fate of
Globalization
This textbook describes the relevance of economics to the tourism and leisure
industries, helping you to pass an economics module as part of a tourism,
recreation or sport management degree. It applies economic theory to a range of
tourism industry issues at the consumer, business, national and international level
by using topical examples to give the theory real-world context. The author
explains the impact of the global economic crisis and the importance of
understanding what has happened over the course of previous economic business
cycles to prepare for what may happen in the future. Contrasting evidence is put
forward to provide a sense of the dynamics of world economies.

Complex Economics
The Microeconomics of Complex Economies uses game theory, modeling
approaches, formal techniques, and computer simulations to teach useful,
accessible approaches to real modern economies. It covers topics of information
and innovation, including national and regional systems of innovation; clustered
and networked firms; and open-source/open-innovation production and use. Its
final chapter on policy perspectives and decisions confirms the value of the toolset.
Written so chapters can be used independently, the book includes an introduction
to computer simulation and pedagogical supplements. Its formal, accessible
treatment of complexity goes beyond the scopes of neoclassical and mainstream
economics. The highly interdependent economy of the 21st century demands a
reconsideration of economic theories. Describes the usefulness of complex
heterodox economics Emphasizes divergences and convergences with neoclassical
economic theories and perspectives Fits easily into courses on intermediate
microeconomics, industrial organization, and games through self-contained
chapters

The Social Epistemology of Experimental Economics
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Economics and Operational Research
Many people today feel that something has gone wrong with British society and
British politics. The quality of like seems to be declining. Crime soars. Traffic and
pollution spiral. Mass unemployment is undiminished, while many people
experience insecurity and stress at work. Growing poverty and inequality have left
many of Britain's citizens excluded from mainstream society. Everywhere, the
sense of community seems to be breaking down. In the world as a whole, poverty
and conflict cause immense suffering and threaten the security of nations. Global
environmental degradation - from the greenhouse effect to the destruction of
rainforests - makes the very future of the planet uncertain. Yet the political system
seems barely to register what is happening. It is hardly surprising that public
disillusionment with politicians and Parliament has never been higher. The Politics
of the Real World addresses these interlocking crises. Setting out the issues
clearly, it explains how conventional economic and social policies are creating the
problems we face, not solving them. Arguing that the British political system itself
needs rejuvenating, it proposes a new direction for the UK in an increasingly
globalised world.

Applied General Equilibrium
This volume describes frontiers in social-behavioral modeling for contexts as
diverse as national security, health, and on-line social gaming. Recent scientific
and technological advances have created exciting opportunities for such
improvements. However, the book also identifies crucial scientific, ethical, and
cultural challenges to be met if social-behavioral modeling is to achieve its
potential. Doing so will require new methods, data sources, and technology. The
volume discusses these, including those needed to achieve and maintain high
standards of ethics and privacy. The result should be a new generation of modeling
that will advance science and, separately, aid decision-making on major social and
security-related subjects despite the myriad uncertainties and complexities of
social phenomena. Intended to be relatively comprehensive in scope, the volume
balances theory-driven, data-driven, and hybrid approaches. The latter may be
rapidly iterative, as when artificial-intelligence methods are coupled with theorydriven insights to build models that are sound, comprehensible and usable in new
situations. With the intent of being a milestone document that sketches a research
agenda for the next decade, the volume draws on the wisdom, ideas and
suggestions of many noted researchers who draw in turn from anthropology,
communications, complexity science, computer science, defense planning,
economics, engineering, health systems, medicine, neuroscience, physics, political
science, psychology, public policy and sociology. In brief, the volume discusses:
Cutting-edge challenges and opportunities in modeling for social and behavioral
science Special requirements for achieving high standards of privacy and ethics
New approaches for developing theory while exploiting both empirical and
computational data Issues of reproducibility, communication, explanation, and
validation Special requirements for models intended to inform decision making
about complex social systems

The Economic Crisis in Social and Institutional Context
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This is the perfect book for any student new to Research Methods. It is brilliantly
written, witty, and always easy to understand. Taking as her starting point the
need for students to conduct research for themselves in the `real world', Zina
O'Leary guides those new to research through the whys and how-tos of the entire
research process. Always student-focused, this book offers a hands on and
practical guide to the research process from the initial process of coming up with a
good question, via methods of gathering information, through to the writing
process itself. Researching Real-World Problems: - Makes the entire research
process a meaningful experience - Provides a jargon-busting hands-on guide to the
entire research process - Is illustrated throughout with real-life examples - Speaks
directly to the needs of the new researcher - Locates the researcher and research
process at heart of a complex web of social structures - Provides via the
Companion Website link above, PowerPoint slides that cover all 12 chapters of the
book. They can be printed out as separate transparencies or used in PowerPoint
based lectures. They would also be suitable for applications in e-learning/ webbased teaching. O'Leary draws her examples from the full range of the Social
Sciences, and this is the perfect text for any student in Health, Education or
Applied Social Science.

Economics of the Real World
Due to the characteristics of electricity, power markets rank among the most
complex markets operated at present. The requirements of an environmentally
sustainable, economically efficient, and secure energy supply have resulted in the
emergence of several interrelated markets that have to be carefully engineered in
order to ensure efficient market outcomes. This book presents an agent-based
simulation model that facilitates electricity market research. Simulation outcomes
from this model are validated against price data from German power markets. The
results significantly contribute to existing research in agent-based simulation and
electricity market modeling, and provide insights into the impact of the market
structure and market design on electricity prices. The book addresses researchers,
lecturers and students who are interested in applying agent-based simulation to
power markets. It provides a thorough discussion of the methodology and helpful
details for model implementation.

Engineering Interrelated Electricity Markets
From the internationally bestselling author and prizewinning economist--a highly
original guide to the global economy. In his bestselling 23 Things They Don't Tell
You About Capitalism, Cambridge economist Ha-Joon Chang brilliantly debunked
many of the predominant myths of neoclassical economics. Now, in an entertaining
and accessible primer, he explains how the global economy actually works-in realworld terms. Writing with irreverent wit, a deep knowledge of history, and a
disregard for conventional economic pieties, Chang offers insights that will never
be found in the textbooks. Unlike many economists, who present only one view of
their discipline, Chang introduces a wide range of economic theories, from classical
to Keynesian, revealing how each has its strengths and weaknesses, and why there
is no one way to explain economic behavior. Instead, by ignoring the received
wisdom and exposing the myriad forces that shape our financial world, Chang
gives us the tools we need to understand our increasingly global and
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interconnected world often driven by economics. From the future of the Euro,
inequality in China, or the condition of the American manufacturing industry here
in the United States-Economics: The User's Guide is a concise and expertly crafted
guide to economic fundamentals that offers a clear and accurate picture of the
global economy and how and why it affects our daily lives.

Real World Economics
Studying Economics provides a thorough, yet digestible and friendly introduction to
this often daunting subject. The complex components of economic theory and
practice are broken down and explained using a logical approach, supported by
working examples, tables and graphs. Introducing differing mainstream
approaches to economic study, from Marxian to feminist to environmental, this
book puts Economics into a context which is easy for any student to understand.
Explaining why and how we should study Economics, the book contains invaluable
information on course content, learning techniques, revision, writing essays and
dissertations, and examination assessment.

The Politics of the Real World
Agent-based modeling/simulation is an emerging field that uses bottom-up and
experimental analysis in the social sciences. Selected research from that presented
at the Third International Workshop on Agent-Based Approaches in Economic and
Social Complex Systems 2004, held in May 2004 in Kyoto, Japan, is included in this
book. The aim of the workshop was to employ the bottom-up approach to social
and economic problems by modeling, simulation, and analysis using a software
agent. This research area is an emerging interdisciplinary field among the social
sciences and computer science, attracting broad attention because it introduces a
simulation-based experimental approach to problems that are becoming
increasingly complex in an era of globalization and innovation in information
technology. The state-of-the-art research and findings presented in this book will
be indispensable tools for anyone involved in this rapidly growing discipline.

Trillion Dollar Economists
Economics and Operational Research explores the possible connections of the
organization of human and material resources by concentrating on the
interpretations of management decisions at various levels in the economy. This
book discusses economics and mathematics as an analytical tool. Organized into
10 chapters, this book begins with an overview of how consumers manage their
own budgets and how manufacturers select their production processes. This text
then described generally how consumers and producers react to each other. Other
chapters consider the problem of the transportation of goods through busy road
networks and the efficiency attained through central planning. This book discusses
as well the control of congestion that arises through decentralization and the
construction of an overall planning model. The final chapter discusses the
important aspects of national planning, wherein the collection of all consumers and
producers makes up one large economic system. This book is a valuable resource
for management and engineering personnel.
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Macroeconomics
Principles of Economics in Context lays out the principles of micro- and
macroeconomics in a manner that is thorough, up to date, and relevant to
students, attuned to the economic realities of the world around them. It offers
engaging treatment of important current topics such as new thinking in behavioral
economics, financial instability and market bubbles, debt and deficits, and policy
responses to the problems of unemployment, inequality, and environmental
sustainability. This new, affordable edition combines the just-released new editions
of Microeconomics in Context and Macroeconomics in Context to provide an
integrated full-year text covering all aspects of both micro and macro analysis and
application, with many up-to-date examples and extensive supporting web
resources for instructors and students. Key features include: An eye-opening
statistical portrait of the United States; Clear explanation of basic concepts and
analytical tools, with advanced models presented in optional chapter appendices;
Presentation of policy issues in historical, institutional, social, political, and ethical
context--an approach that fosters critical evaluation of the standard
microeconomic models, such as welfare analysis, labor markets, and market
competition; Issues of human well-being, both domestic and global, are given
central importance, enriching the topics and analytical tools to which students are
introduced; The theme of sustainability--financial, social, and ecological--is
thoroughly integrated in the book, with chapters on alternatives to standard GDP
measurement, the environment, common property, public goods, and growth and
sustainability in the twenty-first century; Full complement of instructor and student
support materials online, including test banks and grading through Canvas.

International Money and the Real World
This is the proceedings of the selected papers presented at 2011 International
Conference on Engineering Education and Management (ICEEM2011) held in
Guangzhou, China, during November 18-20, 2011. ICEEM2011 is one of the most
important conferences in the field of Engineering Education and Management and
is co-organized by Guangzhou University, The University of New South Wales,
Zhejiang University and Xi’an Jiaotong University. The conference aims to provide a
high-level international forum for scientists, engineers, and students to present
their new advances and research results in the field of Engineering Education and
Management. This volume comprises 121 papers selected from over 400 papers
originally submitted by universities and industrial concerns all over the world. The
papers specifically cover the topics of Management Science and Engineering,
Engineering Education and Training, Project/Engineering Management, and Other
related topics. All of the papers were peer-reviewed by selected experts. The
papers have been selected for this volume because of their quality and their
relevancy to the topic. This volume will provide readers with a broad overview of
the latest advances in the field of Engineering Education and Management. It will
also constitute a valuable reference work for researchers in the fields of
Engineering Education and Management.

Decision Making Algorithms for Hydro-Power Plant Location
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Smart Economic Decision-Making in a Complex World is a fresh and reality-based
perspective on decision-making with significant implications for analysis, selfunderstanding and policy. The book examines the conditions under which smart
people generate outcomes that improve their place of work, their household and
society. Within this work, the curious reader will find interesting open questions on
many fascinating areas of current economic debate, including, the role of realistic
assumptions robust model building, understanding how and when non-neoclassical
behavior is best practice, why the assumption of smart decision-makers is best to
understand and explain our economies and societies, and under what conditions
individuals can make the best possible choices for themselves and society at large.
Additional sections cover when and how efficiency is achieved, why inefficiencies
can persist, when and how consumer welfare is maximized, and what benchmarks
should be used to determine efficiency and rationality. Makes the case for 'smart
and rational' decision-making as a context-dependent rational process that is
framed by socio-cultural environment and conditioned by institutional capacities
Explains how incorporation of the 'smart' decision-maker concept into economic
thought improves our understanding of how, why and when people generate
certain outcomes Explores how economic efficiency can be achieved, individual
preferences realized, and social welfare maximized through the use of 'smart and
rational' approaches

Libertarian Philosophy in the Real World
Any experimental field consists of preparing special conditions for examining
interesting objects for research. So naturally, the particular ways in which
scientists prepare their objects determine the kind and the content of knowledge
produced. This book provides a framework for the analysis of experimental
practices - the Social Epistemology of Experiment - that incorporates both the
‘material’ and the ‘social’ dimensions of knowledge production. The Social
Epistemology of Experiment is applied to experimental economics and in so doing,
it introduces the epistemic role of the participation of human subjects in
experiments and the causal efficacy of institutions in constraining and enabling
human behaviour. It also develops the role of the social and socially established
practices in overcoming the methodological difficulties associated with
experimenting with humans subjects in the social sciences as well as the effect of
scientists’ interventions in the laboratory worlds. This book provides an historical
and contextualized account of the emergence of experimental economics, the
methodological discussions that have informed and constituted it, its main
research programmes, and stylized facts. The analysis of its three main research
programmes – market experiments, game theory experiments and individual
decision-making experiments – shows how economics experiments are particularly
tailored to produce knowledge about market institutions and individual behaviour
in contexts where there might be conflicts of individual and social goals, and also
about the processes of individual decision-making.

Real Life Economics
The past fifty years have witnessed the triumph of an industrial development that
has engendered great social and environmental costs. Conventional economics has
too often either ignored these costs or failed to analyse them appropriately. This
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book constructs a framework within which the wider impacts of economic activity
can be both understood and ameliorated. The framework places its emphasis on an
in-depth understanding of real-life processes rather than on mathematical
formalism, sressing the independence of the economy with the social, ecological
and ethical dimensions of human life.

The Economics of Complex Spatial Systems
Get a new perspective from the ‘other half’ of macroeconomics The failure of the
vast majority of economists in government, academia and the private sector to
predict either the post-2008 Great Recession or the degree of its severity has
raised serious credibility issues for the profession. The repeated failures of central
banks and other policymakers in all advanced countries to meet their inflation or
growth targets in spite of astronomical monetary easing, have left the public
rightfully suspicious of the establishment and its economists. The Other Half of
Macroeconomics and the Fate of Globalization elucidates what was missing in
economics all along and what changes are needed to make the profession relevant
to the economic challenges of today. Once the other half of macroeconomics is
understood both as a post-bubble phenomenon and as a phase of post-industrial
economies, it should be possible for policy makers to devise appropriate measures
to overcome difficulties advanced countries are facing today such as stagnation
and income inequality. • Shows how it’s possible to devise appropriate policy
response to slow wage and productivity growth in these economies •
Demonstrates that the effectiveness of monetary and fiscal policy changes as an
economy undergoes different stages of development • Argues that tax rules,
regulations and even educational system must be revised to match the need of
pursued (by emerging nations) countries • Explains the 200-year process of
economic development and where that process is taking all of us Inside, Richard C.
Koo offers a completely new way of looking at the economic predicament of
advanced countries today.

The Geography of the World Economy 5th Edition
This advanced textbook aims at providing a simple but fully operational
introduction to applied general equilibrium. General equilibrium is the backbone of
modern economic analysis and as such generation after generation of economics
students are introduced to it. As an analytical tool in economics, general
equilibrium provides one of the most complete views of an economy since it
incorporates all economic agents (households, firms, government, foreign sector)
in an integrated way that is compatible with microtheory and microdata. The
integration of theory and data handling is required for successful modeling but it
requires a double ability that is not found in standard books. With this book we aim
at filling the gap and provide advanced students with the required tools, from the
building of consistent and applicable general equilibrium models to the
interpretation of the results that ensue from the adoption of policies. The topics
include: model design, model development, computer code examples, calibration
and data adjustments, practical policy examples.

The Microeconomics of Complex Economies
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This book argues that complexity theory offers new departures for (spatial-)
economic modelling. It offers a broad overview of recent advances in non-linear
dynamics (catastrophe theory, chaos theory, evolutionary theory and so forth) and
illustrates the relevance of this new paradigm on the basis of several illustrations
in the area of space-economy. The empirical limitations - inherent in the use of nonlinear dynamic systems approaches - are also addressed. Next, the application
potential of biocomputing (in particular, neural networks and evolutionary
algorithms) is stressed, while various empirical model results are presented. The
book concludes with an agenda for further research.

Intelligent Complex Adaptive Systems
The Geography of the World Economy provides an in-depth and stimulating
introduction to the 'globalization' of the world economy. The book offers a
consideration of local, regional, national and global economic development over
the long historical term. The theory and practice of economic and political
geography provide a basis for understanding the interactions within and among
the developed and developing countries of the world. Illustrated in colour
throughout, this new edition has been completely reworked and updated to take
account of the substantial changes in the world economy, and includes a new
chapter on services. It is ideal for upper level university undergraduates and for
post-graduates in a variety of specializations including geography, economics,
political science, international relations and global studies.

The Elgar Companion to Post Keynesian Economics
An accessible, thoroughly engaging look at how the economyreally works and its
role in your everyday life Not surprisingly, regular people suddenly are paying a
lotcloser attention to the economy than ever before. But economics,with its weird
technical jargon and knotty concepts and formulascan be a very difficult subject to
get to grips with on your own.Enter Greg Ip and his Little Book of Economics. Like
apatient, good-natured tutor, Greg, one of today's most respectedeconomics
journalists, walks you through everything you need toknow about how the
economy works. Short on technical jargon andlong on clear, concise, plain-English
explanations of importantterms, concepts, events, historical figures and major
players, thisrevised and updated edition of Greg's bestselling guide clues youin on
what's really going on, what it means to you and what weshould be demanding our
policymakers do about the economy goingforward. From inflation to the Federal
Reserve, taxes to the budgetdeficit, you get indispensible insights into everything
that reallymatters about economics and its impact on everyday life Special
sections featuring additional resources of everysubject discussed and where to find
additional information to helpyou learn more about an issue and keep track of
ongoingdevelopments Offers priceless insights into the roots of America's
economiccrisis and its aftermath, especially the role played by excessivegreed and
risk-taking, and what can be done to avoid anothereconomic cataclysm Digs into
globalization, the roots of the Euro crisis, thesources of China's spectacular growth,
and why the gap between theeconomy's winners and losers keeps widening

The Microeconomics of Complex Economies
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The book first examines some radical new directions in Korea's regional policies
instigated by the newly established permanent Presidential Commission of
Regional Development. The existing nine provinces and seven 'Special Cities' (i.e.
metropolitan areas), will yield considerable power and budget authority to seven
new mega-regions. Many of the ideas behind the new policies (such as territorial
cohesion, regional innovation and regional competitiveness) were inspired from
abroad, especially Europe. There are also changes at the lower urban scale to
modify Korea's traditional top-down strategies. Previous policies, named ?balanced
national development', were targeted at undermining Seoul by redistributing
activities, including government, to other parts of the country under the zero sum
game assumption. The new policies aim to benefit both the Capital Region and
other mega-regions under a ?win-win' assumption. The book evaluates these
approaches. Original contributions from some of the field's foremost scholars including Sang-Chuel Choe, Sir Peter Hall, Andreas Faludi, Michael Storper, Takashi
Onishi, Maryann Feldman and Sam Ock Park - identify priorities for territorial
integration, develop ideas for crossborder cooperation, discuss EU policy and
policies for overall regional competitiveness, examine the construction of regional
entrepreneurial advantage and consider fiscal policy and decision-making.

Reshaping Regional Policy
"This book explores the foundation, history, and theory of intelligent adaptive
systems, providing a fundamental resource on topics such as the emergence of
intelligent adaptive systems in social sciences, biologically inspired artificial social
systems, sensory information processing, as well as the conceptual and
methodological issues and approaches to intelligent adaptive systems"--Provided
by publisher.

Mainstream Growth Economists and Capital Theorists
‘Ricardo’s Gauntlet’ advances a critique of the mainstream economic case for
international free trade. While the core of the case for free trade is David Ricardo’s
principle of comparative advantage, the book argues that this case relies on a
cluster of interconnected and mutually enforcing ‘economic fictions’ – economic
theories or doctrines that pretend to be fact but which upon examination turn out
to be mirages. Exposing the layers of fictions nested in the subfields of mainstream
economies empties comparative advantage of its persuasiveness, bringing down
the case for free trade. This book is not, however, confined to dealing with esoteric
puzzles within economic theory. Rather, it takes a social theoretical perspective
and grapples with comparative advantage and its associated economic fictions as
ideas that ground an argument with social currency, social validity and social
effects. While ‘Ricardo’s Gauntlet’ engages in economic debates, it does so with
the purpose of demonstrating the fragility of mainstream economic ideology and
the flaw at the heart of its justification of free trade. Proposing a novel
disaggregation of the case for free trade into its component fictions – and drawing
on and uniting heterodox and radical strands including social theory and political
philosophy – ‘Ricardo’s Gauntlet’ reveals that the case for free trade fails precisely
on its own terms. This failure unnecessarily and dangerously limits our
understanding of what is right and wrong, with high sociopolitical stakes.
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